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PEWSEY VALE SCHOOL
(A COMPANY LIMITED BY GUARANTEE)

 
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

22. Pension commitments (continued)

Changes in the present value of the defined benefit obligations were as follows:

2021 2020
£ £

At 1 September 2,748,000 2,488,000

Current service cost 180,000 150,000

Interest cost 49,000 46,000

Employee contributions 21,000 18,000

Actuarial losses 437,000 88,000

Benefits paid 39,000 (42,000)

AT 31 AUGUST 3,474,000 2,748,000

Changes in the fair value of the Academy's share of scheme assets were as follows:

2021 2020
£ £

At 1 September 1,977,000 1,885,000

Return on plan assets (excluding net interest on the net defined pension
liability) 35,000 35,000

Actuarial gains/(losses) 234,000 (2,000)

Employer contributions 96,000 83,000

Employee contributions 21,000 18,000

Benefits Paid 39,000 (42,000)

AT 31 AUGUST 2,402,000 1,977,000

23. Operating lease commitments

At 31 August 2021 the Academy had commitments to make future minimum lease payments under non-
cancellable operating leases as follows:

2021 2020
£ £

Not later than 1 year 1,995 5,014

Later than 1 year and not later than 5 years 76 3,872

2,071 8,886
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